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7DEOH 21 &RQWHQWYV

,QWURGXFWLRQ
%DFNJURXQG ,QIRUPDWLRQ

$VVHVVLQJ *URXRIGFZDNONU

(YDOXDWLQJ 3RVVLEOH &OHDQXS 0

HV



 QWURGXFWLRQ

= KDl LV D SHVSRQVH $FILRQ 30DQ" = K\ LV /RFNKHHG ODUILQ
UHTXLUHG IR ¢,0H RQH IRU LIV JURXQGZDIHU FIHDQXS DIf IKH
/RFNKHHG ODUILQ OLGGH 5LYHU &RPSIH[™* = KDIi GRHV lIKH
5HVSRQVH $FILRQ 30DQ PHDQ IR IKH FRP PXQLIN™

7KLV &LUILTHQV] *XLGH LV GHVLIQHG R KHIS OLGGOH SLYHU
OG UHVLGHQIV DQG RWKHU LQIHUHWIHG SDUNLHV EHINHU
XQGHUVIDQG WKH SURSRVHG JURXQGZDIIHU FOHDQXS SIDQ IRV
/RFNKHHG ODUILQYV OLGGOH 5LYHU &RPSIHL

JRUIIKH SDVH VHYHUDO \HDUV /RFNKHHG ODUILQ KDV EHHQ
DFILYHO\ LQYHVILIDILQJ JURXQGZDIHU VRLO DQG VHGLPHQN
FRQGLILRQV DI {KH OLGGH 5LYHU &RPSOH[ DQG QHDUE\
ODUILQ GHDIH $LUSRUN

7KLV IXLGH VSHFL¢ FDOO\ DGGUHVVHV KH JURXQGZDIHU FOHDQXS
DI IKH OLGGOH 5LYHU &RPSIH[ $GGLILRQD0 IXLGHV ZL00 EH
SURYLGHG DV SHVSRQVH $FILRQ 30DQV DUH FRPSIHIHG IRU RIKHU
FOHDQXS HIIRUIV

2YHU WKH SDVIf VHYHUDO \HDWV WKH ZRFNKHHG ODUILQ IHDP
KDV FRUOHFIHG PRUH IKDQ VDP SOHV DI WKH OLGGOH SLYHU
&RPSIH[ ZLIK RYHU DQDONNLFDO WHVIV DI PRUH WKDQ

ML Vet Camnlpy i G Env

JURXQGZDIHU (RFDILRQV  &KHPLFDOV NQRZQ IR KDYH EHHQ
XVHG GXULQJ IRUPHU LQGXVHULDO RSHUDHLRQV ZHUH GHIHFIHG LQ
JURXQGZDIIHU DI WKH VLIH

7KH FKHPLFDOV GR QR SRVH VLIQL¢FDQI KHDOIK ULVNV IR
SHRSOH EHFDXVH IIKH ORFDILRQ RI KH FKHPLFDOV PDNHV LI
XQULNHON KD SHRSOH ZRX0G EH H[SRVHG RU EHFDXVH LQ RIKHU
ORFDILRQV IKH DPRXQIV DQG FRQFHQIUDILRQV DUH LQVLIQL FDQ

$V \RX100 UHDG LQ UKLV IXLGH /RFNKHHG ODUILQ LIV
IHFKQLFDO FRQIUDFIRUY DQG D VSHFLDOON. IRUPHG VIUDIHJLF
HYDOXDILRQ IHDP KDYH DVWHVVHG IIKH JURXQGZDIHU
FRQIDPLQDILRQ H[VHQVLYHO\ HYDOXDHHG IIKH FOHDQXS
DOVHUQDILYHV DQG GHYHIRSHG D SURSRVHG SIDQ IRU VDIHO\ DQG
HITHFILYHO\ FOHDQLQJ XS IKH FRQIDPLQDILRQ

/RFNKHHG ODUILQ VKDUHG D GUDIN RI IKH *URXQGZDIHU
SHVSRQVH SFILRQ 30DQ ZLIK IIKH VIDIH KLV VSULQJ DQG ZLo
EHILQ WKH FOHDQXS DIWHU Ll UHFHLYHV 2 DQG LQFRUSRUDIHV 2
LQSXIl IURP KH SXELF DQG IIKH ODUNIDQG ™ HSDUIPHQI RI IKH
(QYLURQPHQI IIKH VIDIH DIHQF\ UHVSRQVLECH IRU RYHULJIKIRI
HQYLURQPHQIDO PDIIHWY




]
%DFNJURXQG ,QIRUP DWELRIBFNKHHG 0DUWLQ FUHDWH

5HVSRQVH $FWLRQ 30DQ"
‘KHUH LV WKH OLGGOH 5LYHU &RPSOH["

/RFNKHHG ODUILQ LV SDUILFLSDILQJ LQ WKH ODUN\IDQG

7KH OLGGOH S5LYHU &RPSOHT LV 0RFDIHG DH DVIIHU
[ ( ¢ = HSDUIPHQW RI IKH (QYLURQPHQIV 9ROXQIDU\ &IHDQXS

%RX0HYDUG LQ OLGGH 5LYHU OG 7KH DFUH FRPSIHL
LV SDUN RI WKH &KHVDSHDNH , QGXVWULDO 3DUN DQG LQFOXGHVY

PDLQ EXLOGLQJIV DQ DFILYH LQGXVIIULDO DUHD DQG \DUG
SHULPHIHU SDUNLQJ ORIV DQ DIIKOHILF ¢,HIG D FRQFUHIH FRYHUHG
YDFDQW 0RWi- D WUDLOHU DQG SDUIV VIRUDJH RN DQG YDULRXV JUDW\
JUHHQ VSDFHV DORQJ LIV SHULPHIHU

:KDW KDV /RENKHHG ODUWLQTY HQYLURQPHQWDO WHVWLQJ
LQYROYHG"

/RFNKHHG ODUILQ KDV EHHQ DFILYHO\ LQYHVILIDILQJ
JURXQGZDIHU VRL0 DQG VHGLPHQW FRQGLILRQV DIl IKH OLGGOH
5LYHU &RPSIH[ DQG QHDUEN\ ODUILQ 6lIDIH SLUSRUK %HIZHHQ
KH IiZR VLIHV IKH /RFNKHHG ODUILQ HDP KDV FROHFIHG
IKRXVDQGV RI VDPSIHV 7KH VDP SOHV ZHUH IDNHQ IURP
JURXQGZDIHU ORFDILRQV VRLO ERULQIV DQG ~ VXUIDFH
ZDIHU DQG VHGLPHQW 0RFDILRQV  7KH\ ZHUH IHWHG IRU
FKHPLFDOV LQFOXGLQJ IKRVH NQRZQ IIR KDYH EHHQ XVHG GXULQJ
DLUFUDIW PDQXIDFIXULQJ DQG UHODIHG LQGXVHULDO RSHUDILRQV

KHUH GLG WKH FRQWDPLQDWLRQ FRPH IURP"

7KH FRQIDPLQDILRQ PD\ KDYH UHVXOIHG IURP KHULIDJH
FRPSDQ\ RSHUDILRQV DQG GLVSRVDO SUDFILFHV WKDIf ZHUH
FRP PRQSIDFH LQ IKH DHURVSDFH LQGXVIU\ PRUH IKDQ KDOI
D FHQIXU\ DJR SUIKRXJK IIKH DFILRQV ZHUH 0HIDO DQG
FRQVLGHUHG VDIH DIl IKH ILPH PRGHUQ GD\ UHVHDUFK KDV
VKRZQ IIKDI VRPH RI IKH SUDFILFHV PD\ KDYH 0HG IR IKH
FRQIDPLQDILRQ

KDW LV D UHVSRQVH DFWLRQ SODQ"

$ UHVSRQVH DFILRQ SIDQ SURYLGHV GHIDLOV DERXI
FRQIDPLQDILRQ DIl D FHDQXS VLIH i GHVFULEHV IKH PHIKRGV
XVHG IR HYDOXDIH IKH FRQIDPLQDILRQ IKH DOIHUQDILYHV IRU
FOHDQXS DQG IIKH UHFRP PHQGHG ZD\V IR FOHDQ XS WIKH
FRQIDPLQDILRQ







ORQURULQJ RI DLU ZLWKLQ WKH EXLOGLQJV KDV LQGLFDIHG WKDH
ZKHUH 7& LV IRXQG L LV EHIRZ WKH O = ( VFUHHQLQJ OHYHO

+DYH YDSRUV EHHQ GHWHFWHG DW WKH WUHDWPHQW DQG
PRQLWRULQJ V\VWHPV"

/RFNKHHG ODUILQ PRQLIRUY YDSRUV JRLQJ IURP EHQHDIK WKH
EXLOGLQJ LQIR WKH WUHDVPHQW VAVIHP  DQG Lif KDV IRXQG YRODILOH
RUJDQLF FRPSRXQGV LQ WKRVH YDSRUV 7KH FRQFHQIUDILRQV RI
YRODILOH RUJIDQLF FRPSRXQGV KDV GURSSHG VLIQL¢, FDQION VLQFH
KH VAVIHPV ¢, UV ZHUH VIDUIHG

, ] WKHUH LV QR ULVN ZK\ LV /RFENKHHG ODUWLQ FRQGXFWLQJ
WKH FOHDQXS"

/RFNKHHG ODUILQ LV FRQGXFILQJ KH JURXQGZDIHU FOHDQXS
IR DGGUHVV IiKH LPSDFIV RI SDVIl SUDFILFHV DQG IR UHPRYH
FRQIDPLQDILRQ IURP KLIKHU FRQFHQIUDILRQ DUHDV LQ DQ
DFFHOHUDIHG ILPH IDPH 7KLV ZL00 UHGXFH SRIHQILD)

IXIXUH KXPDQ DQG HQYLURQPHQID) H[SRVXUH GLUHFION IR
FRQIDPLQDIHG JURXQGZDIHU DQG FRQIDPLQDIHG YDSRWV
KDl PD\ DFFXPXODIH LQ VIUXFIXUHV IKDI PD\ EH EXLON LQ
WKH IXIXUH 7KH VLIH LV VDIH XQGHU FXUUHQH VLIH XVH EXIl IKLV
FOHDQXS ZL00 HQUXUH WIKDH L ZL00 EH VDIH LI LQ WKH IXIXUH
SURSHUIN RZQHUV GHFLGH IR XVH IKH 0DQG GLITHUHQION
/RFNKHHG ODUILQ SHUIRUPV IKLV ZRUN EHFDXVH Li LV IKH ULIKI
IKLQJ IR GR

(YDOXDWLQJ 3RVVLEOH




'LG \RX IROORZ D VSHFL¢F SURFHVV WR HYDOXDWH WKH
DOWHUQDWLYHV"

<HV /RFNKHHG ODUILQ XVHG D SHHU UHYLHZ HYDOXDILRQ
PHIKRG KD FDOOHG RQ D WHDP RI VSHFLDOLWIV IURP

RIKHU FRUSRUDILRQV DV ZH00 DV IURP LQVLGH /RFNKHHG
ODUILQ 7R KHIS ZLWK WKH HYDOXDHLRQ WKH SURWHFI iHDP

2 ZRUNLQJ FORVHO\ ZLIK lIKH VIUDIHJLF HYDOXDILRQ HDP

2 GHYHORSHG D FRP SUHKHQVLYH &RQFHSIXDO 6LIH ORGHJ
IIKDIl RXIOLQHG WIKH VRXUFHV RI' FRQIDPLQDILRQ WKH SDIKV WKH
FRQIDPLQDILRQ PLIKW 1IR0O0RZ DQG WKH SRIHQILDO IRV SHRSOH
RU WKH HQYLURQPHQIWR EH LPSDFIHG 7KH HYDOXDILRQ DOVR
FRQVLGHUHG VLIH KLVIRUN UHJIXODIRUN UHTXLUHPHQIV DQG
H[SRVXUH ULVNV UHODIIHG IR SRVVLEOH 0DQG XVHV LQ WKH IXWXUH

2YHU IKH FRXUVH R1 RQH \HDU IKH IHDP HYDOXDIHG HDFK RI
IKH  DOIHUQDHLYH FOHDQXS SURJUDPV DJIDLQWI WKH SURIHF
RENHFILYHV DQG FULIHULD IRU VXFFHWY

7KLY HYDOXDILRQ UHGXFHG WiKH 0Ll iR WIKUHH ¢, QD0 DOWHUQDILYRV
ZKLFK ZHUH IKHQ HYDOXDIHG LQ GHIDLO

7KH WHDP FKRVH IKH PHIKRG IKDIl SURYLGHG WKH PRWH
HITHFILYH FOHDQXS ZKLOH DOVR FDXVLQJ IIKH OHDVII
HQYLURQPHQHDO LP SDF

DV WKH SURFHVYV HIIHFWLYH"

7KH SURFHW ZDV HLIUHPHO\ HITHFILYH 7KH VWUDIHJLF
HYDOXDWLRQ IHDP LQIURGXFHG LQQRYDILYH SURFHVVHV IR
HYDOXDIH HDFK DOIHUQDILYH DQG SULRULIL]H GHFLVLRQ PDNLQJ
FULIHULRQ 7KLV SHHU UHYLHZ SURYLGHG D 31UHVK H\HV"
DSSURDFK KDW KHOSHG WIKH WHFKQLFDO IHDP LGHQILIN\ FKDOOHQJHV
DQG ¢,QG VROXNLRQV WKDIl PLIKI QRW KDYH EHHQ FRQVLGHUHG
RIKHUZLVH

:KDW ZHUH WKH WKUHH DOWHUQDWLYHV IRU FRQVLGHUDWLRQ RQ
WKH ¢,QDO OLVW"

7KH ¢,QD0 IKUHH UHVSRQVH DFILRQ DOIHUQDILYHV IRU
FRQVLGHUDWLRQ ZHWH
$OWHUQDWLYH  JURXQGZDIHUDQG YDSRU H Ol




]
6HOHFWLQJ WKH %HVW $OWHUQDWLYH

KLFK DOWHUQDWLYH ZDV FKRVHQ IRU LPSOHPHQWDWLRQ
DQG ZK\"

7KH /RFNKHHG ODUILQ IHDP VHOHFIHG SOIHUQDILYH  7KH
DUIHUQDILYH ZL00 FRQULVII RI LQ VLIX PHDQLQJ SHUIRUPHG LQ
SIDFH ELRUHPHGLDILRQ RI FRQIDPLQDIHG JURXQGZDIHU LQ
KLJK FRQFHQIUDILRQ DUHDV DQG LQVILIXILRQDO FRQIURIV ,Q

VLIX ELRUHPHGLDILRQ LQIHFIV D PLLXUH RI ZDIHU IRRG JUDGH
YHIHIDECH RLO DQG ODFIDIH D QRQ UR[LF IRRG DGGLILYH IKDII LV
SURGXFHG IURP VXJDUV RI FRUQ RU EHHIV LQIR IIKH JURXQG IR
VILPXODIH QDIXUDOO\ RFFXUULQJ EDFIHULD WKDI FRQUXPH 2 DQG
EUHDN GRZQ 2 IKH FRQIDPLQDILRQ

7KLV DOIHUQDWLYH ZL00 UHGXFH WKH SOXPH R1 WULFKORURHIKHQH DI
WKH VLIH EN\ XVLQJ LQ VLIX ELRUHPHGLDILRQ LQ WKH IKUHH DUHDV
ZUIK WKH KLIKHVI FRQFHQIUDILRQV DQG JUHDIHI DFFX P XODILRQV
RI 7&( 7KH KLIKHWI FRQFHQIUDILRQV DUH IRXQG VRXIK RI iiKH
DFILYH LQGXVWULDO IDFLOLILHY 2 RQH DUHD R IKH ZHWI DQG WZR
DUHDV R WKH HDVW

, QWILIXILRQDO FRQIUROV VXFK DV GHHG UHVIULFILRQV DQG OLPLIV RQ
JURXQGZDIIHU XVH ZL00 UHGXFH SRIHQILDO ULVNV LQ lIKH IXIXUH
7KH JURXQGZDIHU ZL00 EH FOHDQHG IR IDQGDUGY WKDI VXSSRUW
SUHVIULFIHG UHVLGHQILDO XVH ~ PHDQLQJ WKH VLIH ZL00 EH VDIH
EXIIKH JURXQGZDIHU VKRX(G QR EH XVHG IRU GULQNLQJ

ZDIHU 7KH JURXQGZDIHU FXUUHQION LV QR XVHG 1RU GULQNLQJ
ZDIHU VLQFH PXQLFLSD0 ZDIiHU LV DYDLODEOH ,Q DGGLILRQ XQIILO
JURXQGZDIHU FRQIDPLQDHLRQ LV UHGXFHG QHZ VIUXFHXUHV LQ
IIKH DUHD DERYHIKH SIXPH E  HS UL WP




7KH FOHDQXS ZL00 UHPRYH D 0HDVW ~ SHUFHQWN R1 iKH
FRQIDPLQDQI SOXPH 7KH UHW ZL00 JR DZD\ HYHQIXDOO\

DV QDWXUDO SURFHVVHV FRQILQXH IR FOHDQ KH UHPDLQLQJ
FRQIDPLQDILRQ 7KH ODU\IDQG GHDIH = HSDUYPHQI RI WKH
(QYLURQPHQI KDV QRIHG IIKDW D S3UHVIULFIHG UHVLGHQILDO™

0HYH0 2 ZKLFK IKH VIDIH FDOOV 7LHU % 2 LV DQ DSSURSULDIH
JRD0 EHFDXVH KH JURXQGZDIHU SUREDEO\ ZRX0G QR PHHII
GULQNLQJ ZDIHU VIDQGDUGY IRU D 0RQJ WLPH 7KLV LV EHFDXVH
KH JURXQGZDIHU 0LHV ZLIKLQ WLIKI FOD\ VRLOV WKDW VORZ GRZQ
JURXQGZDIHU PRYHPHQI DQG PDNH GLWIULEXILRQ RI iKH
LQUHFIHG VROXILRQ PRUH GLI¢FXOI 7KH WLIKW VRLOV DUH DOVR WKH
SULQFLSDQ UHDVRQ KD UHIDUGOHWV RI TXDOLIN IKH JURXQGZDIHU
DIl IKH OLGGOH SLYHU &RPSIH[ LV QR UHDGLO\ DYDLODEOH DV D
VRXUFH Rl GULQNLQJ ZDIiHU

37LIKI” VRLOV FDQ EH HDVLO\
GHPRQVIUDIHG E\ SRXULQJ ZDIHU RYHU
VDQG LQ D FRODQGHU DQG RYHU FID\ LQ D
VHFRQG FRIDQGHU = DIIHU UHDGLO\ SRXUV
IKURXJK IKH VDQG ZKLFK LV PRUH
3SRURXV” RU KDYLQJ PDQ\ RSHQ VSDFHV
DQG PRYHV YHU\ VORZON IKURXJK IIKH
3ILIKI” FOD\ VRLOV ZKLFK KDV (LPLIHG
RSHQ VSDFH EHIZHHQ VRLO SDUILFOHV

:LOO WKH JURXQGZDWHU EH IXOO\

FUORDURG

/KH SLORIMIUDFHU LQIHFILRQ SURJUDP
LQUHFIV D KDUP(HVV IUDFHU VROXIILRQ WR
FRQ¢,UP SDIKZD\V EHIRZ JURXQG ZKHUH
LQIHFIHG PDIHULDIV PLIKI ARZ  SHVXO0IV
ZL00 EH XVHG IR PRGLI\ LQUHFILRQ S0DQV
GXULQJ LQ VLIX ELRUHPHGLDILRQ

*RXQGZDIHU PRGHILQJ XVHV DY) IKH GDID FROHFIHG 1URP
WKH VLIH iR UHSUHVHOH IIKH VLIH DQG SUHGLFI IKH UHVXOIV RI UIKH
YDULRXV DOIHUQDILYHV i KDV EHHQ FKHFNHG DJIDLQVI KLVIRULF
JURXQGZDIHU EHKDYLRU XQGHU ¢HIG PHDVXUHG DYHUDJH DQG
SXPS IHVIl FRQGLILRQV ORGHI DWXPSILRQV XVHG LQ IKH
LQIHFILRQ VLPXODILRQV ZL00 EH FKHFNHG EX D SLORY YUDFHU
LQIHFILRQ SURIUDP IR EH SHUIRUPHG LQ IKH VXP PHU RI

.| QHFHWDU\ PRGH) DWXPSILRQV ZL00 EH DGIXVIHG DQG IKH
FKDQJHV ZL00 EH LQFRUSRUDIHG LQ IIKH SUHOLPLQDUN GHVLIQ IR
EH LQLILDIHG DIVHU ODUNIDQG ™ HSDUIPHQI RI IKH (QYLURQPHQI
DQG SXEILF FRQFXUUHQFH

*RXQGZDIHU GRHV QR PRYH TXLENON DIl IKH OLGGOH SLYH
VLIH EHFDXVH IIKH VRLOV DUH PRVION FOD\ SV D UHVXOH IKH PRGH)
SUHGLFIHG IKDH L ZRX0G EH EHINHU iR WUHDI iKH PDIHULDO LQ
SODFH IIKDQ IR DIHPSI IR SXPS Ll RXIl ZKLFK ZRX0G IDNH D
YHU\ (RQJ ILPH

'LG WKH WHDP FRQGXFW DQ\ DFWLYLWLHV WR SUHGLFW ZKDW

ZRXOG ZRUN EHVW"

7KHWHDP FRQGXFIHG DGGLILRQDO JURXQGZDIHU PRGHILQJ
IR DVWHW IKH HITHFILYHQHW RI LQ VLIX ELRUHPHGLDILRQ XVHG
DORQH DI WKH VLIH DQG WR GHIHUPLQH ZKHIKHU JURXQGZDIIHU
H[IDFILRQ RUUHPRYD0 ZRX0G FRPSIHPHQI WKH FOHDQXS
HIRUWV 7KH PRGHO LQFIXGHG LQIHFILRQV ZLIK DQG ZLIKRXN
JURXQGZDIHU UHPRYDO LQ D VPDO0 SRUILRQ RI WKH YRXWKHDVII
DUHD RI WKH VLIH




]
7TKH "HWDLOV R Q ’ Q GKH IR PRQI IDFLILN DQG RIKHU UHIDIHG LQIUDVIUXFIXUH

WLRUHPHGLDWLR Q VXFK DV 0DUJH QHIZRUNV RI XQGHUJURXQG SLSLQJ ,Q VLIX

ELRUHPHGLDILRQ VLIQL¢, FDQION UHGXFHY LQIUDVIUXFIXUH
‘KDW LV LQ VLWX ELRUHPHGLDWLRQY (HPHQIV $GGLILRQDION VLQFH IKH IUHDIPHQH ZL00 IDNH
,Q VLIX RU SHUIRUPHG LQ SIDFH ELRUHPHGLDILRQ LV D SURFHW  SODFH EHIRZ IIKH JURXQG VXUIDFH IIKHUH LV 0V SRIHQILDO IRU
KD LQUHFIV D PLLWXUH RI ZDHHU DQG QXWULHQIV LQIR WKH JURXQG ~ KXPDQ H[SRVXUH IR IKH FRQIDPLQDQIV VLQFH KH\ DUH QRW
IR VILPX0DIH QDIXUDOO\ RFFXUULQJ EDFIHULD KD EVHDN GRZQ EHLQJ HLIUDFIHG WUHDIHG DQG GLVFKDUJHG
IKH FRQIDPLQDILRQ LXIULHQIV SURSRVHG IRUIKLV SURIHFIDUH 7y YHEKQLTXH LV HQYLURQPHQIDIO 1ULHQGON i XVHY HZHU

IRRG JUDGH YHJHIDEOH RL0 DQG IDFIDIH I LV DQ HIIHFILYH ZHD)  ppyuyingy DQG QDIXUD) UHVRXUEHY IKDQ D SXPS DQG IUHDI
SURYHQ_ VDIH IHFKQLTXH IKDIf HQKDQFHY QDIXUD0 SURFHWHV IKDI  \\yjp = (4K JKH SURSRVHG VAVIHP LiiLY H[SHFIHG IKDI IKH

DUH DOUHDG\ RFFXUULQJ LQ IKH JURXQG DFILYH UHPHGLDILRQ ZL00 FRQILQXH IRU DERXH ¢,YH \HDWV DV

$UH WKHUH EHQH;WV WR XVLQJ L GRREDWE R E NRNUZYIO-HERS DR IHRI OWIHP IR
DFFRPSOLVK IKH VDPH JRDOV 7KLV SURJUDP ZL0) EH PRI

HITHFILYH ZKLOH DOVR EHLQJ HQYLURQPHQIDOON 1ULHQGON

7KHUH DUH QXPHURXV EHQHE IV IR XVLQJ LQ VLIX
ELRUHPHGLDILRQ $ IN\SLFDO SXPS DQG WUHDIi FOHDQXS
SURJUDP UHTXLURV IKH FRQWUXFILRQ RI EXLIGLQJIV IR KRXVH

" HSLFILRQ RI ,Q 6LIX %LRUHPHGLDILRQ




'RHVY /RFNKHHG ODUWLQ KDYH H[SHULHQFH XVLQJ LQ VLWX
ELRUHPHGLDWLRQ"

<HV /RFNKHHG ODUILQ KDV XVHG LQ VLIX ELRUHPHGLDHLRQ













,QVWLWXWLRQDO FRQWUROV 2 DGPLQLWUDILYH WRROV IR OLPLI
H[SRVXUH IR FRQIDPLQDQIV VXFK DV GHHG UHVHULFILRQV IR
SUHYHQW XVH RI' JURXQGZDIHU DV GULQNLQJ ZDIiHU

0'(2 ODUNIDQG =HSDUIPHQIRI IKH (QYLURQPHQN

OLGGOH 5LYHU &RPSOH[ 2 IKHWIHRI ZRFNKHHG ODUILQV
OLWLRQ 6\VIHPV DQG 6HQVRW O6  IDFLOLI DQG *HQHUDO

(OHFIULFV OLGGOH SLYHU SLUFUDIN 6\VIHP O5$6 DR

NQRZQ CRFDOO\ DV 30DQI

05%62 OLGGIH SLYHU $LUFUDIY 6\VWHPV D VXEVLGLDU\




JRU ORUH ,QIRUPDWL

4 XHVILRQV PD\ EH DGGUHVVHG IR lIKH IRWRZLQJ LQGLYLGXDOV DIl
/RFNKHHG ODUILQ

*DU\ &DPEUH 2

JDU\ FDPEUH#EPFR FRP

- D\ $UPVIURQJ 2
GDUUNOND\#£DR) FRP
~HQQLIHU $00HQ 2

IHQQLIHU 0 DUHQ#£OPFR FRP

$00 GRFXPHQIV DUH DYDLODEOH Dif WKH (VVH[ ZLEUDU\

RURQ ZRFNKHHG ODUILQV = HE VL§H Dii
KIS  ZZZ (RFNKHHGPDUILQ FRP DERXIIXV HQHUJ\
HQYLURQPHQW SODFHY UHPHGLDILRQ

/IRRN IRU VHSDUDWH OLGGOH 5LYH

OLQNV RQ WKH OHIW

QSXEOLF FRP PHQIl SHULRG ZL00 EH KHIG
IURP 6HSIHPEHU

7R PDNH FRPPHQIV SOHDVH VHQG E\
6HSI IR

/RFNKHHG ODUILQ
FR . D\ $UPVIURQJ
oDl +LO0WLGH 7UDL0

(GG\YLH - <

(PDL GDUU\IND\#DR( FRP
3KROH

o,
iU DQG ogu LQ 6WDWH $LUSRUW

- D\ $UPVIURQJ D

7R EH DGGHG IR IKH PDLOLQJ 0LV IRU IX#XUH XSGDIHV SOHDVH QRILI\

RU GDUUNOND\#DR0 FRP

LOCNNEFD MARTIN ___.f

$UPVWURQJ DQG $VVRFLDWHYV
+LOOVLGH 7UDLO
(GG\YLOOH .\




